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EXCHANGE OF STOCK.

_———

Common for Northern Securities,

Perhaps  Already.

3. P. Morgan and D. §. Lament Downtown
Yesterday Attending to the Trans-
scilons —A Hard Day's Work at the
N. P. Oftices —Many Hankers Inter-
ested Lost Thelr Hollday 860,000,
000 of the 875,000,000 N. P. Preferred
Cancelled Here— Redemption Abroad.

The preferred stock of the Northern
Pacific Railway Company has ceased to
exist. A formal notice to that effect was
jssued by the company at a late hour last
evening

This ends the Northern Pacific episode
which has keenly intercsted the financial
world for the last eight months, and which
has caused Wall Street many days of
anxiety. The right which the company
reserved to itself to redeem its preferred
stock on Jan. 1, 1002, has been sustained
by every court to which the issue has been
submitted, and the dissolution on Tucsday
night of the last temporary injunction ob-
tained against the company found its offi-
cials ready to carry out at once the details
of the redemption

The offices of the company in the Atlantic
Insurance Building were open for businsss
early vesterday morning with Vice-President
Daniel 8. Lamont in charge of the interest-

ing and enormous day’s work before the |
For days past they had been |

clerical force
preparing the details for the retiroment
of tha $75,000,000 of preferred stock, and
Jast evening it was possible to make the
announcement that upward of $60 000,000
of the stock had been surrenderad, paid for
and cancelled. This amount does not in-
clude the stock received and redeemed
abroad.

Under date of to-day the company pub-
lishes & notice that in the exercise of
power reserved by it and specifically de-
clared in every stock certificate issued and
outstanding prior to Nov. 16, 1901, the com-
pany has retired the preferred stock, and
the same was retired in whole upon the
first day of January, 1902

not beretofore surrendered
that upon presentation and surrender of
his certificate at the office of the com-
pany he will receive payment in ecash of
the par amount of such certificate.

The notioe states further that no holder |

of any certificate for preferred stock now
has or hereafter will have any right as

stookholder nor any claim against the com- |

pany, except to receive payment for cer-
tificates surrendered at the rate above
stated.

In consaquence of this action the capital
of the Northern Pacific Railway Company
stands at 8155000000 of one kind of stock.
BSimultaneously with the retirement of jts
preferred stock the company has
notiee to the holders of its 4 per cent
convertible bLouds dated Nov 15, 1801,
informing them that the compar
ted to require the holder {
certificate 1o convert the same in'o comme
stock of the Northern Pacide Rallway
Company at the rate of one share of $100
for each $100 of the unpaid [
the certificate, and upon presen
surrender of su ot
of the company the holder will |

to receive therefor common

issued

principai
aton nnd

ficate at the

company al the rat
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certifioute fr \
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and it would not be surprising if a large
majority of the $155,000,000 of Northern
Pacific stock had already been exchanged
for stock of the Northern Securities Com-
pany, thus placing chat company in control
of both the great Northern and the Northern
Pacific Railway Company and also putting

the plan for simplifying and unifying the

| railway situation in the Northwest beyond

the attacks of speculative injunction
hunte:s.

In view of tlie comparatively small amount
of Northern Pacific preferred certificates
now outstanding it is plain that the re-
deraption of that stock has ceasad to be a
possible disturbing factor in tha local
money market. It is noteworthy that the
transaction has caused hardly a ripple in
that market. This is due to the manner
in which it has been financed and also to
the fact that the holders of fully two«thirds
of the preferred stock were also large holdera
of the common stock and therefore sup-
plied the funds for the redemption. To
that extent the transaction was largely
a matter of bookkeeping and an exchange
of checks between the interests referred to
and the company.

For one thing Wall Street will be sincerely
thankful that the new year opens with the
Northern Pacific episode virtually closed.

POWER STILL HUNTING INJUNCTIONS

MINNEAPOLIS, Jan. 1. George A. Lamb,
attorney for Peter Power of New York in
the Northern Pacific injunction case, savs

that it ir the intention of his client to carry |

the injunction fight to the United States
Cirenit Court of Appeals at St. Louis

“We do not care to show our hands en-
tirely in this matter,” said Mr. Lamb, *until
the right time comes. We can get this
question before the Court of Appeals in a
very short time, not more than six or
seven days."

Mr. Lamb when informed that New York
despatches said that Peter Power was not
a stockholder of record in the Northern
Pacific and never had been, replied: “It is
true that Mr. Power is not on the Northern
Pacific records as a stockholder in that
company. But for all that, Mr, Power has
the stock."

From whom Mr. Power secured his 100
ghares of Northern Pacific common, Mr.
Lamb would not say

SUIT IN U, 8. SUPREME COURT.
Attarne) «General  Douglas Comes  Fast
to Begin Proceedings.
MixNeaPoLIS, Minn , Jan. 1.—Attorney-
General Douglas of Minnesota will leave
for Washington on Friday night to begin
proceedings in the Unite
Court against the Northern

Company.

Securities

CROWD ACCUSES BLUECOAT.

C(harge Drunkenness and Wanton Clubbing
soergeant keeps Him on Duty.

Soma one teleplioned to Police Head-
quartersat 9o'clock last night that a drunken
policeman was terrorizing the people living
near the waterfront in the Seventh ward
Sergt. Raker of the Delancey street station
sent Roundsman Robertson out to investi-
gata and the roundsman returned with
Policeman Joseph H. M. McKeon, whose
post covered Scammel street. A crowd
followed them to the station. Just when
the sergeant and roundsman were ahout
to agres that McKeon was not  drunk
Alexander Miller of 644 Water sireet
entared the station and complained that the
policeman was intoxicated and had clubbed
him. Several other persons corroborated
Miller's story. They said that the police-
man had chased children and had tried 1o
break into a house to strike a little girl
John Murray of 644 Water told
Sergt. Baker that McKeon had followed a
thirteen-vear-old girl who had run into
prot n. Murray's
mother said that the pw waan had tried
to batter down her door after the child
had taken refuge in her hou .

Nerg Raker 1he aske M
walk a chalk line in the it for After
had cone so the reant declared that an
s the ,ul‘vw".’ Ma= not intox
cated el b sent Mekheon back on post

I MeKeon was und in Water street,*
snid 1) “he was off post, and If
he clublwd vou, Miller, vou can g to h
s tor 1 ~ ' mortow morning "'

rnke
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sOrfen

1
a compdart agminst ham
Many peapls g in the
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DEVERY GOES 0UT IN TEARS

AND CHEERS; BRUT THERL WERE
NO CHEERS FOR MURPHY .

Not & Man Umnder His Rule Noticed the |
Police Commissioner Passing oOut
~They Gave Devery s Send-OT —“He
Was Very Good to Uy, Says Sugden.

Col. Michael C. Murphy, Commissioner and
Chief of Police, left Headjuarters yester-
day without a nod, a =alute or a farewell
from a single person. William 8. Devery, |
his Deputy (gmmissioner, his face etill
stained by the tears he had *shed in the
last minutes of his official existence, went
out amid cheers. They were faint cheers,
it is true, mufMed, as if thore who cheered
were afraid that the sound might reach

the new Commissioner in his office over- |
but the nominal Chief of the Police |

head;
Department did not get even so much as
that.

The hall, when he passed through, was
crowded with captains and detective ser-
geants, the majority of whom had received
favors at his hands. Not one of them
noticed him. Not a hand was outstretched
to wish him good luck or good-by. The
same men who had haunted his office for
months seeking promotion or better jobs,
and had got them, hardly troubled
to make room for him to pass. It was
“the king is dead; long live the king ®

But in Deverv's case it was different,

| As Le descended the stairs after leaving

Col. Partridge’'s office, the tears were still
streaming from his eves and he walked
like & man whom paralysis had stricken.
It was a strange view of the man who, from
hig throne in the trial room, had admonished
delinquent policeman “when you're caught

with the goods on, you want to stand up | wire
. | '

an' take vour medicine like a man.”
Standing about his office door were some
of his staff, ordinary det ctives only, but
men whose order a week ago would have
been obeved by a captain more quickly
than a command from an inspector. They

| marvelled at the sight

| was the fznrnrnl comment,
I

States Supremo |

| sergeant,

| that cleane«

Them were real

hit,*

“Did vou see the Chief?
tears,” said on« of them
“He must ha' been pretty hard
Guided by his factotum, Sergt Sugden,
Devery, with one hand shielding his face,

vassed into the office room sgoon to be ocon- |

od by his successor On his old desk
wora several baskets of flowers, but they
were not for him. They had been sent
to Col. Thurston. Devery didn’t see them |
and nearly knocked one busket on the floor,
He took one look around the room, {un on
hix hat and coat and started for the door

“(Giood-by, Chief,” said a few of his fa-
vorites, and then thers arose the faint
oheers. A cab was waiting and Devery
left Mulberry street

“The courts will bring him baock,”
who has reached his
through Devery's influence

‘Let's hope 80,” replied Devery's man,
Sugden

Col. Murphy had arrived at Headquarters
at his usual hour in the morning. The
last letter he opened contained a calendar
The Colonel looked at it sadly. He signed
some twenty warrants for the auditors and

{ up his work. The inspectors,
all in uniform, came in and wished himn a
happy New Year. Col. Murphy wished
them the compliments of the season.  Then
he maid

“Now evervihing is cleared up. I'm
ready to receive the new Commissioner
He requested me to wait for him and I'll
wtay "

Just befora that Devery had arrived
Waiting for him were Sergt “Dinny " Grady,
Detective Sergeants 8hoenioli and Darcy,
who are under indietment and suspen-
sion for their testimony in the Glennon
trial, and Detective Sergeant Sugden. Tt
was a different Davery then from the Devery
of an hour or two later

Pretty eold,” he remarked to his men
and lie winked. Inside in his office the
deteciive sergeants were assembled.  They
yresented 10 im the get of engravesd reso-
futions and picture which they 1ook 1o Head
quarter= on Tuesday. The picture is a pen-
Devery in full uniform
IThe resolutions  thanked him  for his
rtesy apd kindness,” and =ad that he
< reting “urder protest ™ Devery made

1

said a
gr ade |

wrd-ink sketch of

sixtv-five detectives,
memhbers of the Headguarters
on April 1 last, and pow
amerded Charter are Nill deective sergeants
were sworn in It bhad been arranged to
swear 1n the 118 new detective sergeants
arpointed by Col Murphy, but after the
} i lieation of this plan in yesterday's
( Murphy decided 1o let the men
r chinnoe f holding their jobs on

as nade wlready

that e
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FIRE BESIDE MORTON HOUSE.

Hotel Guesis Break Into Kelth's Theatre
~ Danger to Both Bulldings.

of ¢

Last Fourteenth street was ablaze at 1:456

o'clock this morning and smoke filled the

Morton House adjoining.

The basement tailor's store ot 60

There were 110 guests in the hotel,

Some smashed their way through closed |

windows into the gallery of Keith's Theatre
which forins part of the same building,

I and made their way to the theatre entrance,

There the iron gates which were closed
kept them in

In the belief that theatre and hotel were
afire they tore at the iron gratings and
raged at their inability to get out
finally got into the theatre by way of the
hotel and led them back to the street by
that way.

Two alarms were turned in and at 2,15
o'clock Chief Croker said he conld keep
the flames out Hf the hotel though they were
dangerously «lose

WIRELECS TELEPHONE TEST.
stubblefield Exhibits His New
His Nelghbors Publiely.

MurraY, Ky, Jan 1. —By tests this mom-
ing, Nathan Stubblefield, the
who savs he has solved (he problem of wire-
less telephony, convineed an audience,
consisting of fully half the citizens of the
town, that the sound of the human voice
can be conveved over distances without
wires, Stubblefield had his fifteen-yvear-oid
son as his assistant. The experiments
were made between the Court House yard
and a place on the Main street and over
distance= from 300 to 800 vards.  The sound
was carried from sender to receiver without

electrivian,

The apparatus seemod ecomparatively
simple. The sender and receiver were
such as are used in ordinary work. The
inventor placed his wires reveral feet in
the ground and they extended five or six
feet above the earth, perpendicular to the
ground datteries of his own construc-
Well-known officials

may decide on an exhibi-
He has received
exhibit his ap-

Stubblefield
tion in a larger city
several propositions to
paratus
THPi ALPS,

TELFPHONE OVER

Mintster Talks With  President
Loubet - Open to Pablle.
Spectal Cabdle Despatch to THE SUN

Paris, Jan, 1 The Transalpine
phone line, connecting the
France and Ttaly, was inaugurated to-day,
Signor Galimberti, Italian Minister of Posts
and Telegraphs, exchanging greetings from
Turin with President Loubet in the Palace

tele-
systems  of

of the Elysée with entire success

The lina was subsequently opened to the
public. It does not extend beyond northern
Italy. The connection with Rome has not
been completed

PAYS $500,000 O A PAINTING,

Mr. Morgan's Purchase of a Raphael Ma-
donna Confirmed.
Speretal Cable Despaich to THFE SUN
Panig, Jan | lhe report that Mr. J
Pierpont Morgan has purchased Raphael’

| Madonna of San Antonio of Padua fro

Sedelmeyer the dealer, for $300.000, is cO

firmed

e Madonna
The alt
containing !
the Cao )
disposed of in
teant i contury
It was !
rernained

the

aebn
and
family un
contury Afte
Francis 11

it foll mto

It was exhibited u
the South Kensingtor
consideratile period 1

ment of the National

it was bought by M Charles Sedde
who placed it on exhitintion in Pa:
suminer

VicTonRy.
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EXPERTS ON THE CITY BOOKS.

SOMI. BOOKS SpALED UP- IN-
VENTORY OF (ITY PROPERTY.

The New Admioistration Wil Reeelpt for
What It Has Got When It Finds Out
What That Is Neo Sasplelons
Business Precavtion on Taking Hold.

The first official act of the new depart-
ment  heads to-day will be to seal up a
great many books and documents that
were turned over to them by their pre-
decessors in office, in order to keep them
untouched until they can be examined
by expert accountants, The new man-
apers of the ity business are making an
property.  They
have receipted only for the office furniture
and the other city
dition in which it is,
their predecessors

mnventory o the oity's

propesty y the con-
and have not
f any of the Do

relieved
¥l
were on them
A large corps of expert accountants
from the office of the Commissioners of
Accounts and the Departinent of Finano
will go to waork on the hooks,

bilities that

receips g
and bureau
make a complete analy
of the Tammany administra-
time that it went into power

vouchers of every departinent
this= week and
of all the acts
tion frowm the
This examination is to be as careful as the
and the officials of
administration are sure that |if
crooked work which
would have 1o he concealed on o
of the department in which it
they will have no difficuity in di
i

experts can make it,
the new
Leen any
o books
was done,

covering
wering

The officials said vesterday that they had
no reason (o suspect that the books would
be found to be in a worse condition than
alwave in They
added that in noking the examivation they
ing to find any particular
facts, It that they were merely taking
the precaution taken by a good
business man when he takes possession of
a business

the city's books are
were not iy

usually

SWORE OFF FOR MAYOR BI (k.
0% Cltizens of Mekeesport, Pa., Wil Try
to Be Good.

,Jan. 1. Mavor Robert
has again written his name high

McKEeespPorr, Pa
J. Black
) )

un on the wall of the temple of fame He

has got an example for Mayors of cities

all over the country in administering the
oath of persons desirous of turning over
leat on New Year's Day.  Sixty
repes citizens of MeKecsport

a new

seven tant

made an effert 1o start a new life this morn-

ing by accepting the offer of the Mayor
to administer the cath free of charge Al
least two of these makers of good resolu-
have already Talien bv the wavside
and are hack behind the bars at the ventral
police station to-night, too much overcome
with their good intentions to stick to the
oath

The Mayor was &t his office carly this
morning to help the citizens of McKeesport
wake an e¢arly start on the right road
Nine of the unfortunates who had cele-
brated the arrival of 1902 too much were
ready for him and took the oath in place of
a fine for drunkenness. Within two
the first man v y took the oat!
again in the patrol wagon

“What did
and then breaking it?

“Cowtdn’t chicy helpit, ver H

Y he

1Hons

hours

was back

1 mean by takimgthe oath
inquired the Mavor

HisHMAN INJLRILD

L b oenos Tt Whille

ITohogganing

iy low his

ASKS MISS ROOSEVNELT?

hAISER

[ Reported That Emperor Has fmited Her

His Yacht.
Speci! Calble Despatch to THE SUN

Loxpox, Jan. 2. The Daily Mail repro
duces a despateh sent to New York from
Berlin to the effect that Emperor William
has requested the American
at Berlin to ask President Roosevelt to al-
daughter Alice 10
Majesty's vacht that is now building
the United States. Nothing further coti-
cerning the matter is known here

Wasgminarox, Jan. 1. No word has vet
reached the White regarding the
eabled  report  that Emperot William
through  Ambass: r White ar  Berlin,
had asked Miss Alice Rooseveli to christen
his  yvacht, now
lannched

The reqgues
through the State
the cablegrams received at the
furgency,
e delivered to Secretary Hay

«ffice to-morrow

te Christen

Honse

building, when she is

t u! ' course, come

Departraent I his beange
a holidav
Department unless of great
woitld not
until his return o his
morning

If Ambassador White has already
mitted the FEmperor's request it s,
fore, at the Department, aud will n
delivered to the Pr

trans-
there
1 1w

sident until to=morrov

VISS WILKINS WEDS AT LAST?

safd to Have Marcled Dr. Precman at FHis
Home on New Year's Nght

NEw Bronswick, N oJ Jan 1t re

Metuchen t ught that Miss

ported from 1
elist, and Dr. Charcl»s Man-

Wilkirs
ning Freeman of that place were marri . at

the no

the bridegroom's home there to-night News
of the marriage was kept secrot from ever y-
body but the closest relatives

LIFE SAVERS DON'T GLET BACK.

Two Crews Who Set Ont to Help Disabled

Vessels el to Retarn,
Cuatiay, Mase, Jan. 1
north gale has been blowing since
eve g.  Near Pollock Rip several
have been riding ont the gale At D«
this morning the Chatham life saving «
started off shore in response dis
gignals dislaved on a large

schooner anchored eight miles  southe
Wha

were made ot

O nre appeared o be men i
rigging
reached the craft after a three
but had not returned here
to-night

The Point crey
1 n to the assistance of a |
Pollock Rip
The crew

Monomoy
master anchored near
distress signals flving

at had not got hack late to-mght
the =ea being so high and wind so vioient
thet the men could not pull back against
them

TOPPING'S CARRIAGE SMASHED.
wieel Man's Driver Was Gay and Lest
Control of Horses.

A ~arriage belonging to John F. Topping,
Vice-President of the American Sheet Steel
Company, was smashed ap last night owing
rothe carelessnoss of the man who was driv-
ing. Mr. Topping was dining at Nl erry’s
when h

telept ned tothe livery stable w hern
w are boarded to have his carriag

John Jones was the drive
horses down  Eight

nrged the animals “

RICKEDSS AWM RICAN!

sentters (olns and Tears tp Bank Notes
I Madt'd Whe I+ N

T 1P st NE VT

Hears rauvis Wil

eset w bals

Ambassador

christen  his |

'LOW BOWS TAMMANY OUT.

NIEWSWORN OFFICIALS SCATTER
TO OULS TIGLER'S BROOD.

The Sew Maver Eschanges Complimentsy

With the Old and Thea Gets to Business

Head of €1ty Record Supersisor

Falls at Onee  OiMee Hours of Thiy

Administration © to §, Not 10 to 4

Keller esigned So Late That Folks

Had 1o Swear In Twice —Portralt

of Stroug Sent In by Gen. Collls,

City Hall vesterday
P o take over the offica
n Robert A, Van Wyek, Hia
Hall was as different from
the ad-
intends to give will
it of Mavor Van Wyek,
Low came to the front door in the open,

Seth Low arrived at
just before 1
of Mayor (ro
coming to
the coming of his predecessor as

tration hat he
differont from tl
W his way

vl of et

1o the office through
ns of all degraes of im-
in the day Mayvor Van
t the back door
migh the private

" ch tha new Mayor
was like all erowds at City
Thesame peonlealwaysara
1 the ante-
seon in a crowd
rod Mr. Low
he, walked,
cheerad him,
v do this, be-
Nl stopping
oM More of the
arrived becausa the
“Hail to the
anse they had seen him
eloct enteredd the Mavor's
v cleared a space for him,
f the room
secretary, Mr., Downes,
him through
Lne of policemen to the entrance
ivate office of the Mavor, where
or Van Wyck wi As Mr
. e the private office tha door
how

v corvidor ar
seldom
recogn
ary, Mr. B
ind they
time

withon

riddor plaved

ird the centre o

and escorted

waiting

y Gne =AW he waa
v r Van Wyek One thing
that Mavor Van Wyek had on

tend resignations of all
epartments, axeept
of the Department
Mr. Low arrived Tha

v removed | g0 ('n-»y

of d

Wi motion
who had been strugeling
v from the entrance to
the big desk of the
v were heartily glad
stroke of 12, for
of the private
outgoing and in-
t l "l'r‘

Hieo opened a
coming Mavors a agether
was some band o but the visitors
’ | gether to make
much of a demonstraiion, nor was thers
rone. Mr. Van Wyek led the
the desk he turned so that he

were too

mnach time 1
wav, and at
faced his successor I'hen he said

“The time has arrived when the term of
myv office expires. 1 take great pleasure in
handing " vou, eir You

ple as Mavor of the

coma

here by right of the pe

greatest city o1 yis earth 1ot me assure

1 that my sincere hope that you may
cosstal adminis-

I wish

\

have a peaceabls and s

teatio We all wish vou success
vou a happy New 1eal

e WHR e applanse and then Mr
kindly
r Kindness
our feliow

&, ] wish

for vour

& in the

AYINg

ik
Lnoe e
wellarw

1




